
 
 

 
 



Finance Dashboard as of August 31, 2024
Financial figures presented in thousands
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Notes
State Share of Instruction (SSI) $7,116 $1,186 $1,186 100% $7,116 Budget based on state funding model (-2.4% | -$177k) from FY24.

Student Tuition and Fees 6,085 2,979 2,800 106% 6,085 Budget based on increase from FY24 (+3.9% | +$227k).
Other Revenue 
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CONSOLIDATED FUND BALANCE SHEETS
AS OF AUGUST 31, 2024 (unaudited)

ASSETS GENERAL AUXILIARY RESTRICTED LOAN ENDOWMENT PLANT AGENCY TOTAL
FUND FUND FUND FUND FUND FUND FUND FUNDS

 
CASH AND INVESTMENTS 8,878,258 915,707 1,200,270 10,897  (230,190) 279,902 11,054,844
ACCTS. RECEIVABLE-STUDENTS(NET) 4,969,796    4,969,796
ACCTS. RECEIVABLE - OTHER 29,647 23,239 38,172  91,058
NOTES RECEIVABLE    6,799 6,799
INVENTORIES 9,159   9,159
DUE FROM OTHER FUNDS        0
PREPAID EXPENSES 437,864 36,624  474,488
EQUIPMENT   1,047,234 1,047,234
BUILDINGS AND IMPROVEMENTS   19,873,262 19,873,262
OTHER ASSETS    12,318 161,847 174,165

___________ ___________ ____________ __________ ______________ ____________ __________ ____________
TOTAL ASSETS 14,324,724 975,570 1,238,442 17,696 12,318 20,852,153 279,902 37,700,805

LIABILITIES AND FUND BALANCES

ACCOUNTS PAYABLE       0
SALES TAX PAYABLE    0
REFUNDS PAYABLE   0
PAYROLL TAXES AND WITHHOLDINGS (846)  (846)
ACCRUED PAYROLL 206,411  206,411
ACCRUED EXPENSES   0
DEFERRED REVENUE  1,053,928 1,053,928
OTHER LIABILITIES 89,519   7,383,775 7,473,294
DEFERRED COMPENSATION 407,755  407,755
NET INVESTMENT IN PLANT   13,468,378 13,468,378
FUND BALANCE/HELD IN CUSTODY 13,621,885 975,570 184,514 17,696 12,318 279,902 15,091,885

___________ _______________________ __________ ______________ ____________ __________ ____________
TOTAL LIAB. AND FUND BALANCES 14,324,724 975,570 1,238,442 17,696 12,318 20,852,153 279,902 37,700,805
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STATEMENT OF CURRENT FUNDS, REVENUES, EXPENDITURES, AND OTHER CHANGES
FOR THE PERIOD ENDED AUGUST 31, 2024 (unaudited)

------------------------ UNRESTRICTED ------------------------    ----- RESTRICTED ------

EDUCATIONAL            EDUCATIONAL TOTAL
AND AUXILIARY UNRESTRICTED AND TOTAL CURRENT

GENERAL ENTERPRISES TOTAL   GENERAL RESTRICTED FUNDS
REVENUES
TUITION, FEES, STUDENT CHARGES 2,979,459 2,979,459 0 2,979,459
STATE APPROPRIATION 1,186,056 1,186,056 0 1,186,056
FEDERAL GRANTS AND CONTRACTS 0 11,664 11,664 11,664
STATE GRANTS AND CONTRACTS 0 904,808 904,808 904,808
LOCAL GRANTS AND CONTRACTS 0 120 120 120
PRIVATE GIFTS, GRANTS & CONTRACTS 0 48,518 48,518 48,518
SALES AND SERVICES 137,734 137,734 0 137,734
OTHER SOURCES 80,315 80,315 0 80,315

_______________ _______________ _______________ _______________ _______________ _______________
TOTAL EDUCA./GEN. REVENUE 4,245,830 137,734 4,383,564 965,110 965,110 5,348,674

EXPENDITURES AND MANDATORY TRANSFERS
EDUCATIONAL AND GENERAL
INSTRUCTIONAL 813,687 813,687 0 0 813,687
SEPARATELY BUDGETED RESEARCH 0 0 0 0
PUBLIC SERVICE 631 631 839,001 839,001 839,632
ACADEMIC SUPPORT 463,172 463,172 34,947 34,947 498,119
STUDENT SERVICES 227,400 227,400 10,969 10,969 238,369
INSTITUTIONAL SUPPORT 385,062 385,062 0 0 385,062
OPERATION/MAINTENANCE OF PLANT 229,172 229,172 0 0 229,172
SCHOLARSHIPS AND FELLOWSHIPS 2,938 2,938 84,834 84,834 87,772

_______________ _______________ _______________ _______________ _______________ _______________
TOTAL EDUCA./GEN. EXPENDITURES 2,122,062 0 2,122,062 969,751 969,751 3,091,813

AUXILIARY ENTERPRISES 193,186 193,186 0 193,186
 

 TRANSFERS 274,538 0 274,538 (274,538) (274,538) 0
_______________ _______________ _______________ _______________ _______________ _______________

TOTAL EXPENDITURES/TRANSFERS 2,396,600 193,186 2,589,786 695,213 695,213 3,284,999

NET INCREASE IN FUND BALANCES 1,849,230 (55,452) 1,793,778 269,897 269,897 2,063,675
============== ============== ============== ============== ============== ==============
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AUXILIARY FUND OPERATIONS  
FOR TWO MONTHS ENDED AUGUST 31, 2024 (unaudited)

 
 TDA WORKFORCE TOTAL

 
REVENUE 134,900 2,984 137,884
DISCOUNTS (150) 0 (150)
COST OF SALES 0 0 0

 ____________ ____________ ____________
GROSS MARGIN 134,750 2,984 137,734

  
ADMIN & GENERAL EXPENSES

FACULTY FULL-TIME 55,294 55,294
FACULTY PART-TIME 10,246  10,246
ADMINISTRATIVE SALARIES 12,620 12,620
PART-TIME ADMIN SALARIES 0
SUPPORT STAFF SALARIES 5,027 5,027
PART-TIME STAFF SALARIES 0 0
FRINGE BENEFITS ALLOCATED 37,534 1,092 38,626
OFFICE SUPPLIES 0 0
PROGRAM SUPPLIES 1,268 1,135 2,403
FUEL 4,585 4,585
PRINTING SUP./PHOTOCOPYING 53 53
TRAVEL-CONFERENCE REIMB 0 463 463
TRAVEL-MILEAGE REIMB 95 1,033 1,128
STUDENT TEST AND TRAVEL 12,464 12,464
SPECIAL EVENTS 0 0
ADVERTISING 2,958 2,958
TELEPHONE 223 18 241
DUES & SUBSCRIPTIONS 0 0
POSTAGE 85 85
COMPUTER SERVICES 0 0
FACILITY RENTAL 0 0
STAFF DEVELOPMENT 0 784 784
UTILITIES 206 206
LICENSE AND CERTIFICATES 0 0
OTHER PROFESSIONAL FEES 11,827 5,926 17,753
EQUIPMENT GREATER THAN $50 28,250 28,250

____________ ____________ ____________
TOTAL ADMIN. & GEN EXPENSES 177,708 15,478 193,186

____________ ____________
SURPLUS/(DEFICIT) (42,958) (12,494) (55,452)

=========== =========== ===========
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BID ITEMS AND EXPENDITURES OVER $10,000
AUGUST 2024

CHECK VENDOR CHECK DESCRIPTION
DATE AMOUNT

AUG 1 GRADUATION ALLIANCE INC $10,585.37 GRAD ALLIANCE
AUG 6 CDW GOVERNMENT INC $45,218.05 MS RENEWAL
AUG 6 OHIO INSURANCE ALLIANCE GROUP $40,287.00 TDA INSURANCE
AUG 15 AMERICAN ELECTRIC POWER $12,323.11 UTILITIES
AUG 15 COLLEGE BOARD $20,172.00 POWER FAIDS MAINT
AUG 15 INNOVATIVE INTERFACES INC $28,516.11 CLOUD HOSTING
AUG 15 MID-AMERICAN CLEANING CONTRACTORS INC $13,183.65 PROF FEES   
AUG 15 THOMAS P MILLER & ASSOCIATES LLC (TPMA) $12,500.00 PAYMENT
AUG 21 GRADUATION ALLIANCE INC $13,884.25 GRAD ALLIANCE
AUG 21 THE OHIO STATE UNIVERSITY $10,328.32 COMMODITY INTERNET
AUG 28 BNY MELLON $26,160.28 BOND PYMT
AUG 28 BNY MELLON $41,038.49 BOND PYMT
AUG 28 GRADUATION ALLIANCE INC $26,094.12 GRAD ALLIANCE
 ------------------------

TOTAL $300,290.75
==============

   
 

 





SOUTHERN STATE COMMUNITY COLLEGE FOUNDATION
BALANCE SHEET
AS OF AUGUST 31, 2024 (unaudited)

ASSETS  
 

Cash in Bank 399,707      
Investments  
   Cost Basis 1,324,159      
   Unrealized Gain 2,146,797      

------------------------ 
   Market Value of Investments 3,470,955   
Pledges Receivable 2,104          
Other Assets 1,855          

__________
Total Assets 3,874,621   

=========

LIABILITIES AND NET ASSETS

LIABILITIES

Other Liabilities -              
__________

Total Liabilities -              
__________

NET ASSETS

Unrestricted 47,237        
Temporarily Restricted 507,971      
Permanently Restricted 3,319,413   

__________
Total Net Assets 3,874,621   

__________
Total Liabilities and Net Assets 3,874,621   

=========






